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NOTICE OF THE 07 THANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT 07THANNUAL GENERAL MEETING OF THE
MEMBERS OF FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS WILL BE
HELD ON FRIDAY, THE 28™ DAY OF SEPTEMBER, 2018 AT 04.00 P.M AT WILLINGDON
SPORTS CLUB, KESHAV RAO KHADYE MARG, NEAR HAJI ALI CIRCLE, TULSIWAD],
TARDEO, MUMBAI-400034.

Ordinary Business

1. To consider and adopt the audited financial statement of the Company for the financial
year ended 31st March, 2018 including audited Balance sheet as at 31st March, 2018, the
statement of Income & Expenditure of the Company for the financial year ended as on
that date together with the reports of the Auditors and Board of Directors thereon.

2. To re-appoint Mr. Brijesh Kumar Dalmia who retires by rotation and being eligible has
offered himself for reappointment as a Director of the Company liable to retire by rotation
and, if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act,
2013, Mr. Brijesh Kumar Dalmia who retires by rotation, and being eligible, offer himself
for re-appointment, be and is hereby re-appointed as a Director of the Company.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby
authorised to do all acts, deeds, and things necessary for the purpose of giving effect to
the aforesaid resolution.”

3. To re-appoint Mr. Asit Haresh Bhansali who retires by rotation and being eligible has
offered himself for reappointment as a Director of the Company liable to retire by rotation
and to consider and, if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary resolution.
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a8 “RESOLVED THATpursuant to the provisions of Section 152 of the Companies
FI1FA Act, 2013 Mr. Asit Haresh Bhansali who retires by rotation, and being eligible,
offer himself for re-appointment, be and is hereby re-appointed as a Director of
the Company.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby
authorised to do all acts, deeds, and things necessary for the purpose of giving effect to
the aforesaid resolution.”

4. To re-appoint Mr. Vinodkumar Fatehchand Jain who retires by rotation and being eligible
has offered himself for reappointment as a Director of the Company liable to retire by
rotation and, if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013
Mr. Vinodkumar Fatehchand Jain who retires by rotation, and being eligible, offer himself
for re-appointment, be and is hereby re-appointed as a Director of the Company.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby
authorised to do all acts, deeds, and things necessary for the purpose of giving effect to
the aforesaid resolution.”

5. Tore-appoint Mr. Dhruv Lalit Mehta who retires by rotation and being eligible has offered
himself for reappointment as a Director of the Company liable to retire by rotation and, if
thought fit, to pass with or without modification(s), the following resolution as an
Ordinary resolution.

“RESOLVED THATpursuant to the provisions of Section 152 of the Companies Act, 2013
Mr. Dhruv Lalit Mehta who retires by rotation, and being eligible, offer himself for re-
appointment, be and is hereby re-appointed as a Director of the Company.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby
authorised to do all acts, deeds, and things necessary for the purpose of giving effect to
the aforesaid resolution.”

6. To approve the regularization of appointment of Mr. Gurpreet Singh (DIN: 00102859) as
a Director

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force), if any, Mr. Gurpreet Singh (DIN: 00102859)
who was appointed as an Additional Director of the Company by the Board of Directors
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a8 with effect from 20th November, 2017 and who holds office up to the date of this
FI1FA Annual General Meeting of the Company, being eligible, be and is hereby
appointed as a Director of the Company.

RESOLVED FURTHER THAT any one of the Directors of the Company be and are
hereby severally authorized to sign and submit e-Form DIR-12 with the Registrar of
Companies, Mumbai and to do all the acts, deeds and things which are necessary to give
effect to the above said resolution.”

7. To approve the regularization of appointment of Mr. Sanjay Jiwandas Khatri (DIN:
06578789) as a Director

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force), if any, Mr. Sanjay Jiwandas Khatri (DIN:
06578789) who was appointed as an Additional Director of the Company by the Board of
Directors with effect from 19th March, 2018 and who holds office up to the date of this
Annual General Meeting of the Company, being eligible, be and is hereby appointed as a
Director of the Company.

RESOLVED FURTHER THAT any one of the Directors of the Company be and are
hereby severally authorized to sign and submit e-Form DIR-12 with the Registrar of
Companies, Mumbai and to do all the acts, deeds and things which are necessary to give
effect to the above said resolution.”

Special Business

8. To adopt new set of Articles of Association of the Company subject to approval of Central
Government

"RESOLVED THAT subject to the approval of Central Government (Powers delegated to
ROC) and pursuant to provisions of section 8 and section 14 of the Companies Act, 2013
read with Rules applicable therein other applicable provisions, if any, of Companies Act,
2013 (including any statutory modifications and re-enactment thereof, for the time being
in force) and the rules framed there under, the existing Articles of Association of the
Foundation be and is hereby replaced by adoption of the new set of Articles of Association
and that the regulations contained in the new set of Articles be and is hereby approved
and adopted as the Articles of Association of the Foundation and the regulations of the
Foundation in place, in substitution and for entire exclusion of the existing Articles of
Association.
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RESOLVED FURTHER THAT any one of the Directors of the Foundation be and is
hereby authorized to take all such steps and actions for the purpose of making all such
filings and registrations as may be required in relation to aforesaid amendments to the
Articles of Association and to do all such acts, deeds, matters and things as may be
necessary /incidental to give effect to this resolution.”

9. To approve the re-adoption of entire set of Memorandum of Association subject to
approval of Central Government.

“RESOLVED THAT subject to approval of Central Government, (Powers delegated to
ROC) and pursuant to Section 8 & Section 13 of the Companies Act, 2013 read with Rules
applicable there under and other applicable provisions, if any, of the Companies Act, 2013
(including any amendment thereto or re-enactment thereof) the existing Memorandum of
Association of the Foundation be and is hereby replaced with the new set of
Memorandum of Association.

RESOLVED FURTHER THAT any one of the Directors of the Foundation be and is
hereby authorized to take all such steps and actions for the purpose of making all such
filings and registrations as may be required in relation to aforesaid amendments to the
Memorandum of Association and to do all such acts, deeds, matters and things as may be
necessary /incidental to give effect to this resolution.”

10. To approve the revised fees structure subject to the approval of the concerned authorities
for Adoption of Articles of Association of the Company:

“RESOLVED THAT approval of the Board be and is hereby accorded to revise the fee
structure of the Foundation as under subject to the approval of the Members in the
ensuing Annual General Meeting and the approval of the concerned authorities for the
Adoption of Articles of Association of the Company:

Category Proposed
Entrance Annual Fees per
Fees (Rs.) Member (Rs.)
Founder Member (Vide article | 1 lakh 1,500/ -
no. 15,16 & 17)
Life Member (Vide article 18 | 50,000/ - 1,500/ -
& 19)
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*General Member (Vide | 2,500/ 1,500/ -
article 20)
Authorized  Representative | Nil 1,500/ -

(Vide article no. 21)

Associate - Individual (Vide | 2,500/- 1,500/ -
article no. 22)

Associate  -Non Individual | 1,00,000/- 1,500/ -
(Vide article no. 22)

Association / Society / Body | 1,00,000/ - 1,500/ -
of Individuals
RESOLVED FURTHER THAT any of the Director(s) of the Company be and is hereby to
do all such acts, deeds and things as may be necessary or incidental to give effect to the
aforesaid resolution”.

For and on behalf of the Board of Directors,
Sd/-

DhruvLalit Mehta
Chairman

DIN No: 02083226
Address: Venus Co-Op Housing Society Ltd,
R. G. ThadaniMarg, Worli Mumbai 400018

Date: 31/08/2018
Place: Mumbai

Encl: Road map and explanatory statement.

Registered Office:
16A, NirmalBhuvan, Nariman Point, Mumbai-400021
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1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy or
proxies to attend and vote there at instead of himself/herself. A proxy needsto be a
member of the company. The instrument of proxy, to be effective, should be deposited at
the registered office of the company, duly completed, signed and stamped not less than
48 hours before the commencement of the meeting. A proxy / proxies so appointed shall
have no right to speak at the meeting and shall not be entitled to vote except on a poll.

2. A person can act as a proxy on behalf of a member or members not exceeding 50

3. The notice is being sent to all the members, whose name would appear in the Register of
Members as on 31st August, 2018

4. 4 (Four) Directors are retiring by rotation out of which three are offering themselves for
re-appointment at the 7th Annual General Meeting. No Directors are to be appointed in
place of the Directors retiring by rotation and not offering themselves for re-appointment.

- ______________________________________________________________________________________________
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5. An instrument appointing proxy is valid only if it is properly stamped as
per the applicable law, blank or incomplete, unstamped or inadequately
stamped, undated proxies or proxies upon which the stamps have not been
cancelled will be considered as invalid. If the Company receives multiple proxies for the
same holding of a member, the proxy which is dated last will be considered as valid. If
such multiple proxies are not dated or they bear the same date without specific mention
of time, all such multiple proxies shall be treated as invalid

6. The proxy-holder shall prove his identity at the time of attending the meeting.

7. During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company,
provided that not less than three days’ notice in writing of the intention so to inspect is
given to the Company.

8. Members are requested to promptly notify change in address, transfer, E-mail id, quoting
their Folio Number.

9. Members/proxies are requested to bring their copies of Annual Report and duly filled
admission/attendance slips enclosed herewith along with the copies of annual report at
the meeting and produce the same at the entrance of the venue where the Annual General
Meeting is being held.

10. Institutional & Corporate Members (i.e. Other than individuals, HUF, NRI etc.) Are
required to send scanned copy (PDF/JPG Format) of the relevant Board
Resolution/Authority letter etc. Together with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer through e-mail
scrutinisers@mmijc.in

11. Members desirous of getting any information about the accounts and operations of the
Company are requested to send their query to the Registered Office well in advance so
that the same may reach the office at least seven days before the date of the meeting to
enable the management to keep the information required readily available at the meeting.

12. Members are requested to write their folio number in the attendance slip for attending the
meeting to facilitate identification of membership at the meeting.
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13.  All documents referred to in the accompanying Notice are available for
inspection at the Registered Office of the Company during normal business
hours on all days except Monday and Public holidays, up to the date of the
Annual General Meeting.

14. Members are requested to register / update their E-mail address with the Company so as
to receive Annual Report and other communication electronically.

15. The notice of the AGM is being sent by electronic mode to those members whose email-
addresses are registered with the Company/Depositories, unless any member has
requested for a physical copy of the same. For members who have not registered their
email-address, physical copies are being sent by the permitted mode.

16. To support the ‘Green Initiative’, the members who have not registered their email
addresses are requested to register the same with the Company.

17. The business set out in the notice will be transacted through remote e-voting system and
the instructions and other information relating to remote e-voting provided by National
Securities Depository Limited are given herein below in this Notice. In case of any queries
or grievances in connection with remote e-voting, the members may write to the
registered office address of the Company.

E-voting Instructions

I.  In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the
Companies (Management and Administration) Amendment Rules, 2015, the Company is
pleased to provide members facility to exercise their right to vote on resolutions proposed
to be considered at the Annual General Meeting (AGM) by electronic means and the
business may be transacted through e-Voting Services. The facility of casting the votes by
the members using an electronic voting system from a place other than venue of the AGM
(“remote e-voting”) will be provided by National Securities Depository Limited (NSDL).

II.  The facility for voting through Poll paper shall be made available at the AGM and the
members attending the meeting who have not cast their vote by remote e-voting shall be
able to exercise their right at the meeting through Poll paper.

II.  The members who have cast their vote by remote e-voting prior to the AGM may also
attend the AGM but shall not be entitled to cast their vote again.
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IV.  The remote e-voting period commences on 24th September, 2018 (9:00 am) and ends on
27t September, 2018 (5:00 pm). During this period members’ of the Company, as on the
cut-off date of 21st September,2018, may cast their vote by remote e-voting. The remote e-
voting module shall be disabled by NSDL for voting thereafter. Once the vote on a
resolution is cast by the member, the member shall not be allowed to change it
subsequently.

V. The process and manner for remote e-voting are as under:

A. In case a Member receives an email from NSDL [for members whose email IDs are
registered with the Company]:

i.  Open email and open PDF file viz; “remote e-voting.pdf” with your Client ID or
Folio No. as password. The said PDF file contains your user ID and password/PIN
for remote e-voting. Please note that the password is an initial password.

NOTE: Members already registered with NSDL for e-voting will not receive the
PDF file “remote e-voting.pdf”.

ii. Launch  internet  browser by  typing the  following  URL:
https:/ /www .evoting.nsdl.com/

iii. ~ Click on Shareholder - Login

iv.  Putyour user ID and password. Click Login.

v.  Password change menu appears. Change the password/PIN with new password
of your choice with minimum 8 digits/characters or combination thereof. Note
new password. It is strongly recommended not to share your password with any

other person and take utmost care to keep your password confidential.

vi.  Home page of remote e-voting opens. Click on remote e-voting: Active Voting
Cycles.

vii.  Select “EVEN” of “Name of the company”.

vilii. ~ Now you are ready for remote e-voting as Cast Vote page opens.

- ______________________________________________________________________________________________
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ix. Cast your vote by selecting appropriate option and click on “Submit” and
also “Confirm” when prompted.

x.  Upon confirmation, the message “Vote cast successfully” will be displayed.

xi.  Once you have voted on the resolution, you will not be allowed to modify your
vote.

xii.  Institutional members (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer through e-
mail to scrutinisers@mmijc.inwith a copy marked to evoting@nsdl.co.in

B. In case a Member receives physical copy of the Notice of AGM [for members whose
email IDs are not registered with the Company] :

i.  Initial password is provided as below/at the bottom of the Attendance Slip for the
AGM:

EVEN (Remote e-voting Event Number) USER ID PASSWORD/PIN

ii. Please follow all steps from SI. No. (ii) to SI. No. (xii) above, to cast vote.

VI. Incase of any queries, you may refer the Frequently Asked Questions (FAQs) for Members
and remote e-voting user manual for Members available at the downloads section of
www.evoting.nsdl.com or call on toll free no.: 1800-222-990.

VIL. If you are already registered with NSDL for remote e-voting then you can use your
existing user ID and password/PIN for casting your vote.

NOTE: Members who forgot the User Details/Password can use “Forgot User
Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.com.

In case Membersare holding shares in demat mode, USER-ID is the combination of
(DPID+ClientID).

In case Members are holding shares in physical mode, USER-ID is the combination of
(Even No+Folio No).
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a8 VIIL. You can also update your mobile number and e-mail id in the user profile
FIFA details of the folio which may be used for sending future communication(s).

IX.  The voting rights of members shall be one vote for one members of the Company as on
the cut-off date of 21st September,2018.

X.  Any person, who become member of the Company after dispatch of the notice as of 12th
September, 2018 may obtain the login ID and password by sending a request at
evoting@nsdl.co.in or Issuer/RTA.

However, if you are already registered with NSDL for remote e-voting then you can use
your existing user ID and password for casting your vote. If you forgot your password,
you can reset your password by using “Forgot User Details/Password?” or “Physical User
Reset Password?” option available on www.evoting.nsdl.com or contact NSDL at the
following toll free no.: 1800-222-990.

XI. A member may participate in the AGM even after exercising his right to vote through
remote e-voting but shall not be allowed to vote again at the AGM.

XIL. A person, whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date only shall be entitled to avail
the facility of remote e-voting as well as voting at the AGM through ballot paper.

XIII. Ms. Kumudini Bhalrerao, Company Secretary (Membership No. 6667) and Partner M/s.
Makrand M Joshi & Co., Company Secretaries has been appointed as the Scrutinizer for
providing facility to the members of the Company to scrutinize the voting and remote e-
voting process in a fair and transparent manner.

XIV. The Chairman shall, at the AGM at the end of discussion on the resolutions on which
voting is to be held, allow voting with the assistance of scrutinizer, by use of “remote e-
voting” or “Ballot Paper” or “Poling Paper” for all those members who are present at the
AGM but have not cast their votes by availing the remote e-voting facility.

XV. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count
the votes cast at the meeting and thereafter unblock the votes cast through remote e-voting
in the presence of at least two witnesses not in the employment of the Company and shall
make, not later than three days of the conclusion of the AGM, a consolidated scrutinizer’s
report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the
voting forthwith.

XVI. The Results declared along with the report of the Scrutinizer shall be placed on the website
of the Company fifaindia.org and on the website of NSDL immediately after the
declaration of result by the Chairman or a person authorized by him in writing.
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For and on behalf of the Board of Directors,
Sd/-

Dhruv Lalit Mehta

Chairmané& Director

DIN No: 02083226

Address: Venus Co-Op Housing Society Ltd,

R. G. Thadani Marg, Worli Mumbai 400018
Registered Office:

16A, Nirmal Bhuvan, Nariman Point, Mumbai-400021

- ______________________________________________________________________________________________
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ANNEXURE TO NOTICE

Explanatory statement pursuant to Section 102 of the Companies Act, 2013

Item no. 8

To adopt new set of Articles of Association of the Company subject to approval of Central
Government

In order to incorporate certain provisions pursuant to the Companies Act, 2013 as well as to
ensure smooth operations of the Company it is considered prudent to replace the existing Articles
of Association in its entirety by a new and restated Articles of Association. Table H of Companies
Act 2013 is prescribed format as Articles of Association for Section 8 companies.

The aforesaid change is required to be approved by the Members and therefore adoption of new
set of Articles of Association of the Company is placed before the Members for their approval.

None of the Directors, manager, Key managerial personnel of the Company, and any relatives of
such Directors, manager, Key managerial personnel are in any way connected or interested in
this resolution.

Item no. 9

To approve the re-adoption of entire set of Memorandum of Association subject to approval of
Central Government

The Members of the Foundation, at its Annual General Meeting held 2016, approved certain
changes to the Articles of Association and had made an application to the Regional Director,
Mumbai for approval for alteration of certain Clauses of Articles of Association.

At the time of scrutiny of the application filed with the Regional Director, Mumbai for approval
for alteration done post AGM held in 2016, the Regional Director advised that in future whenever
the Foundation proposes to alter any of the clauses of Memorandum of Association or Articles of
Association, the Foundation should re-adopt the entire set of Memorandum of Association or
Articles of Association.
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Therefore, re-adoption of new set of Memorandum of Association is required to be approved by
the Members and therefore the same is placed before the Members for their approval.

None of the Directors, manager, Key managerial personnel of the Company, and any relatives of
such Directors, manager, Key managerial personnel are in any way connected or interested in
this resolution.

Item no. 10

To approve the revised fees structure subject to the approval of the concerned authorities for
Adoption of Articles of Association of the Company

Subject to approval of item no. 9 mentioned above, the Board proposes revised fee structure for
approval of members. Proposing to expand wings of Foundation in providing platform to its
members and making a united representation before various statutory bodies for the fraternity
of Independent Financial Advisors a revision in existing fees are proposed for all categories of
membership, as per Articles of Association.

Therefore, revised membership fee is required to be approved by the Members and therefore the
same is placed before the Members for their approval.

None of the Directors, manager, Key managerial personnel of the Company, and any relatives of
such Directors, manager, Key managerial personnel are in any way connected or interested in
this resolution.
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Form No. MGT-11

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
Regd. Office: 16A, Nirmal Bhuvan, Nariman Point, Mumbai-400021

[CIN:U74990MH2012NPL226953]

Name of the MemMDBET (S): ....o.uniiii e
Registered address: ..........coiuiiiii e
E-mail Id: ..o
FOLIO INO/ Client Id: ..ot e e e e et et ettt e e e ree e s e ereeae s

I/We, being the member (s) of the above named Company, hereby appoint

Name: oo Address:
E-mail Id: ... Signature:.................cccceeeeeeeeeenneen..., or failing
him

NaAME: .ot Address: .. ...
E-mail Id: oo Signature: ..............oocoiiiiiinn , Or

failing him
NaAIC: oottt e AdAress: «.o.ooeee e

E-mail Id: oo Signature: ...........ocooiiiiiiinen e,

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the Company to be held on Friday, 28th September, 2018 at 04.00 p.m. at
Willingdon Sports Club, Keshav Rao Khadye Marg,Near Haji Ali Circle, Tulsiwadi,
Tardeo,Mumbai-400034and at any adjournment thereof in respect of such resolutions as are
indicated below:

- ______________________________________________________________________________________________
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C. I. N. - U74990MH2012NPL226953 — Website — www.fifiindia.org
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& & 1. To consider and adopt the audited financial statement of the Company for the
FIFA financial year ended 31st March, 2018 including audited Balance sheet as at 31st
March, 2018, the statement of Income & Expenditure of the Company for the
financial year ended as on that date together with the reports of the Auditors and Board of
Directors thereon.

2. To re-appoint Mr. Brijesh Kumar Dalmia who retires by rotation and being eligible has offered
himself for reappointment as a Director of the Company liable to retire by rotation.

3. To re-appoint Mr. Asit Haresh Bhansali who retires by rotation and being eligible has offered
himself for reappointment as a Director of the Company liable to retire by rotation.

4. To re-appoint Mr. Vinodkumar Fatehchand Jain who retires by rotation and being eligible has
offered himself for reappointment as a Director of the Company liable to retire by rotation.

5. To re-appoint Mr. Dhruv Lalit Mehta who retires by rotation and being eligible has offered
himself for reappointment as a Director of the Company liable to retire by rotation.

6. To approve the regularization of appointment of Mr. Gurpreet Singh (DIN: 00102859) as a
Director

7. To approve the regularization of appointment of Mr. Sanjay Jiwandas Khatri (DIN: 06578789)
as a Director

Special Business:

8. To adopt new set of Articles of Association of the Company subject to approval of Central
Government

9. To approve the re-adoption of entire set of Memorandum of Association subject to approval of
Central Government.

10. To approve the revised fees structure subject to the approval of the concerned authorities for
Adoption of Articles of Association of the Company.

Signed this ........ccccccovviiiiiiiiinine. day of ...coooviviiiiiiiis 2018. Affix H1/-
Revenue
Signature of shareholder S:,aeTep

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the

Meeting.
e

16/A, 16™ Floor, Nirmal Bldg., Nariman Point, Mumbai 400 021 T: +91-22-49120219 E-mail:response@fifaindia.com
C. I. N. - U74990MH2012NPL226953 — Website — www.fifiindia.org
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Regd. Office: 16A, Nirmal Bhuvan, Nariman Point, Mumbai-400021
[CIN: U74990MH2012NPL226953]
ANNUAL GENERAL MEETING

Please fill this attendance slip and hand it over at the entrance of the venue of the meeting.

Name and Address: No. of Shares held:
*PDP Id
No.
*Client Id
No.
Regd. Folio
No.

I certify that I am a member/ proxy / authorised representative for the member of the

Company.

I hereby record my presence at the Annual General Meeting of FOUNDATION OF
INDEPENDENT FINANCIAL ADVISORS on Friday, 28t September, 2018 at 04.00 p.m.
at Willingdon Sports Club, Keshav Rao Khadye Marg,Near Haji Ali Circle, Tulsiwadi,
Tardeo,Mumbai-400034

Name of the Member / proxy
(in block letters) Signature of the Member / Proxy

16/A, 16™ Floor, Nirmal Bldg., Nariman Point, Mumbai 400 021 T: +91-22-49120219 E-mail:response@fifaindia.com
C. I. N. - U74990MH2012NPL226953 — Website — www.fifiindia.org



FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

DIRECTORS’ REPORT

To,

The Members,
FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
Mumbai

The Directors are pleased to present the 7" Annual Report of your Company together with the Audited
Financial Statements and the Auditors’ Report for the financial year ended 31 March 2018 The

summarized financial results are as under;

1. THE STATE OF THE COMPANY’S AFFAIRS:

a. FINANCIAL RESULTS:

The Company's performance during the year ended 31% March 2018 as compared to the
previous financial year, is summarized below;

Particular F.Y 2017-18 F.Y 2016-17
Total Revenue 67,38,271 61,15,145
Less: Total Expenses 55,71,321 54,90,92
Excess of Income over Expenditure before tax 11,66,950 6,24,221
Less: Current Tax 3,35,000 1,25,000
Less: Deferred Tax
Surplus/{Deficit) for the year after Tax 8,31,950 4,899,221

There was a more than 10% increase in revenues contributed by an increase in membership
as mentioned herein and coliections from hosting the annual conference of the foundation.
These along with the prudent management of costs helped in the improvement in surplus
for the year.

b. ANNUAL RETURN:
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, the Company has
placed its Annual Return (as at 31 March 2017 and as at 31* March 2018 mentioning details
available), referred to in Section 92{3) in MGT-7 format on the below menticned web-address:-

http://fifaindia.org/

16/A. 16" Flaor, Nirmal Bldg., Nariman Point, Mumbai 400 021 . Tel: +91 22 4912 0219 E-mail: response@fifaindia.com




OPERATION REVIEW

Activities:

There was no change in the nature of activities of the company during the year under review. The
company continued to (1} Conduct regularly Knowledge Sharing Programs; (2) Carrying out
Industry Related Studies; (3} Collaborating with other associations and (4) Engaging with regulator
and other stakeholders. A Brief note on each of the activity is given below:

.  Knowledge Sharing Programs

The Company conducted 47 events spread across 29 cities addressed by 7 FIFA members and 7
External speakers on various topics of professional development.

Cities Speakers T Topics
Amritsar » Panjim + FIFA Members: « Scaling Up AUM
Narkanda Aurangabad |+ Mr Sanjay Khatri (6) » Building Excellence
Indore - Pune Mrs Roopa Venkatkrishnan (8) « Emerging Trends
Myscre + Jalgaon +  Mr Ganesh Shanbaug (13} + Due Diligence
Kollegal + Nagpur +  Ms Sujata Kabraii + Markets
Bangalore |- Akola +  Mr Amit Bivalkar + Macro Trends in
) . India
+ Solapur + Mr Vinod Jain
« Service Tax
Pune + Kolhapur + External Members:
. . ) « GST
Vijaywada « Nasik »  Mr Satish Sangameswaran, GST
o Expert
Panvel +  Pimpri
. ) - Mr Neelesh Surana, CIO - Mirae

Sangli Amravali Mutual Fund
Jallandhar |- Ahmednagar |, mr Gaurav Sinha, Additional
Gurgaon + Sangli Commissioner GST
Chandigarh » Mr Partha Santra, Superintendent,

GST cutreach cell
Bangalore .

*  Mr Mukesh Bajaj, Partnar Indirect Tax,

DB Desai & Co

New Deihi * Guwahati *  Mr Ankur Thakore, Chief Distribution
. fficer - L.&T Mutual Fund
Mumbai + Kolkata Pfficer - L&T Mutual Fun
* Mr Rishi Kakker, Director IDFC Mutual
Fundg
d

The company held its 4” Annual Conference on 16™ February 2018, its flagship event, which was attended
by 380 members from across 70 cities,

The keynote speaker was Ms. Arundhati Bhattacharya, Chairperson of Mutual Fund Advisor Committee of
SEBI and Ex-Chairperson SBI. For the first time we had an international consultant, Mr. Phil Billingham
giving a talk on “Meeting Challenges in the Changing Regulatory Environment”. He aiso conducted a half
day workshop at Delhi and in Mumbai for FIFA members on 12™ Feb 2018 and 17" Feb 2018 respectively
for a more detailed interaction on the above topic.



The Conference also had 4 of FIFA members share their individual success siories, sessions with Debt
and Equity Fund managers and a session on Business Valuation.

)] Carrying out Industry Related Studies

Study and comparison of expense ratios for mutual funds globally and in India

In December 2017, FIFA commissioned its 2™ study on Expense Ratio. This study is in continuation of our
intial study of expense ratios for mutual funds in the year 2018, with an objective to put things in the right
perspective and enable all stakeholders to take appropriate actions for a balanced growth of the industry.

For the purpose of the study, we have collated the data as per the Morningstar's “Global Fund Investor
Experience Study 2017 “(GFIE Report 2017) and made necessary adjustments to arrive at the total cost of
ownership of funds in countries following bundled and unbundled structures - the aim was to provide a fair
assessment of the total cost of owning mutual funds across the globe by making ¢osts comparable across
countries with bundied and unbundled structures, assessing the relative ranking of varicus
countries specifically India's relative ranking, and to assess and analyses the cost of owning funds as also
distribution of mutual funds in India.

We would like to highlight that amongst the various findings of the study, one key finding is that
India ranks as the 3" least expensive country for equity funds across the globe.

The 5" report on Global Fund Investor Experience Study, 2017 was published by Morning Star towards the
end of our financial year, highlighting some of the comparable ratings on total expenses across 25 global
countries.

Your Directors are happy to inform all members that, as of the date of this report, an independent study
was completed and published by your company and circulated 1o all the regulatory authorities as well as
AMFI, highlighting the inconsistencies in the Morning Star study and pointing out the incorrect findings/
conclusions relating to Expense Ratios in India.

Your Directors would also like to assure all members that your company will continue to place the points of
view of members to the regulatory authorities, concerning the planned reduction in TER, culting down on
distributors’ commissions or holding up the release of trail commissions to distributors.

Study on Investor Behaviour to provide a Roadmap for higher penetration of MF

Members are aware that FIFA had commissioned a picnesring study on Investor Behaviour in December
2018. The study was conducted by Finalmile a Jeading consulting firm specialising in Behavioural
Sciences. The study was completed in 2017 and the report “An examination of Indian Mutual Fund —
Investor's Awareness as a roadmap to improve mutual fund penetraticn among Indian investors™ was
published and released at a Press Conference held in Mumbai on 13™ February 2018.

The report has been forwarded to SEB! and other industry officiafs. The report has also been circulated to
every member of the company and has been well received.

Key Findings of the Report are:

« Investor looks upon deciding (choosing) & transacting as a one service.
» Investors who opt for the cheaper direct option are likeiy to come back.
+ Investors prefers embedded fee structure.

Proposed {o conduct in-depth workshops for members during 2018-19 to explain the key findings &
takeaways which could be used to grow their business.



(lI1y Cellaboration with Other Associations:

Domestic Associations —

The Company continued its collaboration with FIAI — Financial Intermediaries Asscciation of India, a
body covering Banks, Naticnal Distributors and ofher Institutional members. This collaboration, under
the name of United Forum, continued its efforts to take up various matters with Association of Mutual
Funds of India / Securities and Exchange Board of India.

International Associations —

(V)

(i)

Your Company continues to represent India in other international forums by participating in their
annual conferences, seminars as also exchange of information/ knowledge. Shri Vincent from FICEF,
visited India and shared his experience of Eurcpe with regard to the regulations and other issues
governing mutual funds. Meetings were held with Shri Piyush Gupta from SEBI, Ms Arundhati
Bhattacharya and Mr Nilesh Shah, from the Mutual Fund Advisory Committee of SEBI as also the
CEQ/ Deputy CEC of AMFI.

it is a matter of great pride that recently Your Company has been admitted as a member of an
International Federation of National Associations of Advisors, the Convention of Independent
Financial Advisors, CIFA — 1ihis asscciaticn is a non-Governmental organization in general
consultative status with the Economic and Social Council of the United Nations.

Regulatory Engagements:
AMENDMENTS TO THE REGULATION ON INVESTMENT ADVISORY (RIA):

Members are aware that Securities and Exchange Board of India (SEBI} issued a Consultation Paper
on Amendments/ Clarifications to the SEB{ (Investment Advisars) Regulations 2013 on October 7,
2016, which had proposed a compulsory migration from commission-based distribution system to a
fee based advisory system. FiFA was at the forefront in highlighting the risk of such a move especially
for the retail investor. Based on the feedback received by SEBJ as well as the recommendation of its
International Advisory Board, this move was dropped, and a second consultation paper was issued by
SEBI in June 2017, proposing segregation of advice and sales / distribution functions.

FIFA got an opponunity to share its concerns on the proposed amendments in a meeting with Shri
Ajay Tyagi, Chairman, SEBI on 18th July 2017.

The United Forum on 31st July 2017 submitted a detailed representation to the Investment
Management Department of SEBI, including the fact that many of the proposals would be detrimental
to the interest of investors. The representations inter- alia suggested letting the customers decide on
the model based on options availabie, that fees model not feasible in many customer segments
especially retail and need to strengthen the existing RIA model for its increased adoption.

A meeting was also held with Shri G.8. Mahalingam under the auspices of United Forum on 25th
October 2017 to present the concerns on the subject.

After the meeting, follow up submission on 2nd consultation paper of June 2017 on Amendments /
Clarification to the SEBI (Investment Advisors) Regulations 2013 was submitted to SEBI on 2%th
December 2017 and 18th January 2018.

Subsequent to this, SEBI came out with a 3rd consultation paper in January 2018 on Amendments to
SEBI {Investment Advisers) Regulations 2013.

A detailed representation to the 3rd Consultative paper on amendments {o the SEBI {Investment
Advisers) was submitted on January 23rd, 2018 made to SEBI pointing out inter- alia that the function
on Investment adviser and distribution could continue to be performed by RIA and MFD respectively;
that practicing of advisory / distribution business by immediate relatives, as proposed should not be
restricted.

Your directars would like to bring to your attention to the Key Proposals, Our observations and Qur
Suggestions.



PROPOSED AMENDMENTS
+  Prehibits a Mutual Fund Distributer from giving investment advise

s  Should not offer any financial planning services

* Stop usage of Nomenclature of Advisor

« Disclosures for each transaction that he/she may not be acting in the best interest of the investor.
¢ Segregation of Investment Advisory activities and distribution and execution services

« Prohibition of related entities doing advisory and distribution

OBSERVATION

s Advise & sales are integral to distribution.

+ Final Mile Study confirms.

» The 3rd consultation paper accepts our eariier submission that a distributor is responsible suitability
and appropriateness.

RECOMMENDATIONS

+ Do not force compulsory separation of advise and sales / execution activities.

« Let investor decide.

s Mutual Fund Distributors should be allowed to offer Investors multiple models — Fee Based and/or
Commission Based like in USA

We hope that SEBI will give due considerations to our views and suggesticns while finalising the
proposals.

(ii) Commission disclosure:

As mentiched in the report for 2017, United Forum (UF) had filed an appeal in SAT against
SEBI's circular on commission disclosure. On the advice of Legal Advisors on 23 March 2017
that in an order issued by the Supreme Court in NSDL vs SEBI, the SC has held that a circular
of this nature cannct be challenged in SAT. Pursuant to this, the case was withdrawn from SAT.
It was decided that the decision to file a challenge in High Court be taken afier further
deliberation and consultation. After due deliberation and consultations United Forum has

decided not to file a challenge in High Court.

(i} Non-transmission of service tax/ GST;

Members are aware that United Forum had filed a petition in the High Court against the non-
transmission of service tax on commission to the end consumer and thus an indirect tax
payable by the service user becoming a direct tax on the service provider. Post introduction of
GST, an addendum was filed to the petition pending in High Court. Pursuant to a negative
ruling from the High Court primarily based on the association taking up the petition instead of
individual members, a special leave petition has heen filed with the Supreme Court. The
Supreme court has now restored the matter back to the High Court asking for the petitioners to

include an individuaj appellant whose interests have been impacted by the decision.

{iv) Other Matters:

From time to time, meetings have been held with AMFI and SEBI under the auspices of
United Forum to discuss issues related to (i) Reduction in TER (ii) Reductions in commission
consequent to reduction in TER need to done on an equitable basis (i) Holding of
commission on account of nencompliance of KYC by investor (iv) Advertisements promoting

investments through direct option



{v)

{vi)

MEMBERSHIP;

Mission 2000 initiated last year to increase visibility of the company and have an active member base
of 2000, was taken up with full vigour, thanks to the continuing efforts of all Board members - in
particular, Shri Sanjay Khatri and Ms Roopa Venkatkrishnan. Many more smaller towns and cities
were covered during the year to spread awareness on the activities of FIFA. The effort to tap the
individual members of other associations to become members of FIFA continued during the year.

We are happy to note that at the end of March 2018 the total membership in FIFA increased to 1707
from 1537 at the end of March 2017, inching its way slowly to the 2000 count.

As of the date of this report, the total membership count is as under —

Membership Count as on 31 Aug 2018
31-08-2018 31-03-2017 31-03-2016
Association 3 3 3
Founder Members 148 123 55
Life Mambers 138 135 24
General ] 15 1276 219
To - = 5?‘:_' ] ! ; L

REVISIONS IN CATEGORY OF MEMBERS AND FEES

After review of the present structure of membership based on the feedback received from
members and with a view to revamp the categery of members, it was decided as under:

Individual Members:
a. to add the following two new categories of members:
i. Patron members
i Trustee members
b. to link all the membership categories to the average assets under management of the
rmember.
c. It was also decided that it will be mandatory for any new member to join only in the
category relevant to the average assets under management or any higher category.
d. to aliow any existing member to voluntarily upgrade to any higher category on payment of
the balance entrance fees.
e. It was alsc decided to have a uniform structure of annual fees/ renewal fees for all
category of members.

Assgociation Members:
The entrance fees will be Rs. 1,00,000/- per association. The annual fees will be
Rs. 1,500/- per member of the association not being a direct member of FIFA.
The above fees structure will be effective once they are approved at the Annual General Meeting

and by the Ministry of Corporate Affairs.

AMENDMENTS TO MEMORANDUM AND ARTICLES OF ASSOCIATION

Conseguent to the aforesaid changes in membership category and fees as also to make some
modifications to the Articles in line with the provisions of the Companies Act, 2013, your Directors have
approved the modification of the Memorandum and Articles of Association, subject to the approval of the
members at the ensuing Annual General Meating and the approval of the Ministry of Comporate Affairs.

Suitable agenda is being included in the notice convening the ensuing Annual General Meeting.
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MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

Appolntment & Resignations

a.

b.

Mr Rajesh Kulwal resigned as a Director with effect from 8/11/2017. The Board of Directors
place on record its deep appreciation for the services rendered by Mr Rajesh Kuiwal.

Mr Gurpreet Singh Kabli was appointed as additional Directors of the Company on
20/11/2017to hold office upto the date of ensuing Annual General Meeting. it is proposed to
recommend to the shareholders the appointment of Mr. Gurpreet Singha's Director at the
ensuing Annual General Meeting.

Mr Lovaii Naviakhi resigned as a Director with effect from 17/03/2018. The Board of Directors
place on record its deep appreciation for the services rendered by Mr Lovaii Navlakhi.

Mr Sanjay Khatri was appointed as a Director in the casual vacancy caused by the

resignation of Mr Lovaii Navlakhi with effect from 17/03/2018.

Key Managerial Personnel

The Company was nct required to appoint any Key Managerial Parsonnel.

by DETAILS OF BOARD MEETINGS:

The Board of Directors met 4 times during the financial year ended 31° March 2018 in
accordance with the provisions of the Companies Act, 2013 and rules made

thereunder.

a) June 22, 2017

b} August 30, 2017

¢} November 20, 2017
d) March 19, 2018

Details of the attendance or absenteeism of directors were as under:

# | Date of Meeting Directors Present Directors Absent
1 | June 22, 2017 1. Mr Dhruv Mehta, 1. Mr Brijesh Dalmia
Chairman 2. Mr Lovaii Navlakhi
2. Mr Mazhar Arif 3. Mr Asit Bhansali
3. Ms Roopa Venkatkrishnan | 4. Mr Yogesh Sharma
4. Ms Sangeeta Jhaveri 5. Mr Yogendra Khanna
5. Mr Vinodkumar Jain 6. Mr Rajesh Kulwai
2 | August 30,2017 | 1. Mr Dhruv Mehta, 1. Mr Brijesh Daimia
Chairman 2. Mr Yogesh Sharma
2. Mr Mazhar Arif 3. Mr Lovaii Naviakhi
3. Ms Sangeeta Jhaveri 4. Mr Yogendra Khanna
4, Mr Asit Bhansali 5. MrVinodkumar Jain
6. Ms Roopa Venkatkrishnan
7. Mr Rajesh Kulwal.
3 | November 20, 1. Mr Mazhar Arif 1. Mr Dhruv Mehta
2017 Chairman 2. Mr Brijesh Dalmia
2. Ms Roopa Venkatkrishnan 3.  Mr Lovaii Navlakhi
3. Mr Yogendra Khanna 4,  Mr Asit Bhansali
5. Mr Vinod Kumar Jain 5. Mr Yogesh Sharma
8. Ms Sangeeta Jhaveri
4 | March 19, 2018 1.  Mr Dhruy Mehta, 1. Mr Brijesh Dalmia
Chairman 2. Mr Gurpreet Singh Kabii
2. Mr Mazhar Arif 3. Ms Sangeeta Jhaveri
3. Ms Roopa Venkatkrishnan | 4. Mr Lovaii Naviagkhi
4. Mr Yogesh Sharma
5 MrYogendra Khanna
6. Mr Asit Bhansali




| | 7. Mr Vinodkumar Jain | 1

Compliance with applicable Secretarial Standards in respect of the Board meetings.

The Company has complied with the applicable Secretarial Standards in respect of all the
above Board meetings.

¢} RECONSTITUTION OF COMMITTEES.

Your Directors are happy to note that many members of the foundation expressed their keen
interest to participate and contribute to the objectives of the foundation. Many of these
members were from outside Mumbazi and come with varied skili sets and capabilities.

With the increase in membership strength of the foundation, and keeping the needs of
increasing technelogy and digitalisation, apart from the resignations of a few erstwhile
members, your Directors have reconstituted as under the Executive Committee and Zonal
committees by adding members from across the country to diversify the teams and make your
company representative of an all India foundation.

=

Executive Committee City
1 | Ajay Laddha Pune
2 | Ashish Goel New Delhi
3 | Ashish Shah Ahmedabad
4 | Asit Bhansali Mumbai
5 | Brijesh Dalmia Kolkata
6 | Dhruv Mehta Mumbai
7 | Gurpreet Singh Kalbi New Delhi
8 | Lalit Gianchandani Mumbai
9 | Mazhar Arif Mumbai
10 | Nilesh Gurnani Indore
11 | Pallav Bagaria Kolkata
12 | Roopa Venkat Mumbai
13 | Sangeeta Jhaveri Mumbai
14 | Sanjay Khatri Mumbai
15 | V Sudarshan Chennai
18 | Vinod Jain Mumbai
17 | Yasir Varawala Mumbai
18 | Yogendra Khanna Mumbai
19 | Yogesh Sharma Mumbai J

In addition, separate zonal committees have also been constituted across the country.

Zone's State City Name of the IFA's 1
Central Guijarat Ahmedabad Ashish Shah
Central Guijarat Ahmedabad Siddharth Shah
Central Guijarat Anand Nikhil Thakkar
Central Gujarat Rajkot Sandeep Ganchi
Central Guijarat Rajkot Ram Bhaccha
Central Gujarat Surat Jignesh V Shah
_Central Gujarat | Vadodara Raj Talati




Central MP Indore Nilesh Gurnani
Central MP Indore | Kakani
Central Rajasthan Jaipur ] Ashish Modani
Central Rajasthan Jaipur Rajesh Sharma
East Bihar Patna Navin Kumar Tiwari
East Jharkhand Dhanbad Chetan Tulsiani
East Jharkhand Jamshedpur Onkar Giri
East Jharkhand Ranchi Lalith Kumar Tripathi
East WB Kolkatta Abhinav Khettry
East WB Kolkata Bharat Bagla
_North East Assam Guhwathi Pallav Bagaria
North East Meghaiaya Shillong Vijay Bawri
North East Assam Guhwathi Satya Bikash
_North East Assam Guhwathi Shyam Singhania
North Chandigarh | Chandigarh Davesh Bhausal
North Chandigarh | Chandigarh Varun Vaid
North Chandigarh Chandigarh Deepak Kumar Bhardwaj
Narth Delhi Delhi Ashish Goel
North Delhni Delhi Ashish Chaddha
North Delhi Delhi Gurpreet
North HP Shimla AavishkarRanjan
North Punjab Amritsar Kapil Khurana
North Punjab Amritsar Sandeep Singh
North Punjab Jalandhar Rajesh Gupta
Nerth Punjab Jalandhar Jugal Marwaha
North Punjab Jalandhar Manandir Singh Chadda
North Punjab Ludhiana Sanjay Nautiyal
North Punjab Ludhiana Rajesh Kaura
South AP Vijayawada Srinivas Rao Kashinathuni
South AP Vijayawada Vanna Krishna
South Karnataka Bangalore Srikanth Matrubai
South Karnataka Mysore Arvinda Kumar
South Kerala Kottayam Manoj D
South Tamil Nadu Chennai Sudarshan V.K.
Eouth Tamil Nadu Chennai A.K. Narayanan
Scuth Tamii Nadu Coimbatore Ramprabhu
South Tamil Nadu Coimbatore Ganesh Cholai
South Tamil Nadu Madurai Annamalai
Scuth Tamil Nadu Pondicherry Sunil Bhagat




West Maharashtra | Ahmednagar Santosh Gandhi

West Maharashtra | Amravati Mahesh Kumar Gatani
West Maharashtra | Aurangabad Ketan Nanivadakar
West Maharashtra | Jalgaon Vaibhav Kotkar

Wast Maharashtra | Karad Amit Gune

West Maharashtra | Mirgj Swanand Kulkarni
West Maharashtra | Nagpur I| G.V.lyer

West Maharashtra | Pune | Amit Bhivalkar

West Maharashtra | Sangli , Sanjay Naik

West Goa Goa Hari Kamat

d} AUDITORS AND REPORTS

The matters related to Auditors and their Reports are as under:

OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31%" MARCH 2018:

The observations / qualifications / disclaimers made by the Statutory Auditors in their
report for the financial year ended 31 March 2018 read with the explanatory notes therein
are self-explanatery and therefore, do not call for any further explanation or comments
from the Board under Section 134(3) of the Companies Act, 2013

REPORT OF COMPANY SECRETARY IN PRACTICE:

The applicability of obtaining Secretarial Audit Report for the financial year 2017-18 from
Practicing Company Secretary is not applicable to the Company

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies
{Audit and Auditors) Rulesg, 2014, M/s. Bhansali & Shah, Chartered Accountants, the
Statutory Auditors of the Company have been appointed for a term of 5 years until 2020,
They continue to be the Statutory Auditors of the Company.

MAINTENANCE OF COST RECORDS

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the
Companies {Cost Records and Audit) Rules, 2014, as amended from time to time, the
Company is not required to maintain Cost Records under said Rules.

REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER SECTION 143(12}:

There were no incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014.



(viii)

10.

OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under;

I. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have impact on
the going concern status and the Company's operations in future.

IIl. DIRECTOR’S RESPONSIBILITY STATEMENT:
In terms of Section 134(5} of the Companies Act, 2013, in reiation to the audited financial
statements of the Company for the year ended 31* March 2018, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been foliowed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31% March 2018
and of the profit/loss of the Company for that year,

¢. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. proper systems have been devised to ensure compliance with the provisions of all
applicable iaws and that such systems were adequate and operating effectively;

lll. DISCLOSURE REGARDING INTERNAL COMPLAINTS COMMITTEE:

The Company has not yet constituted the Internal Complaints Committee as mentioned
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, as at present, the Company has no employee. The Company shall
take the requisite steps in this regard during the current financial year 2018-19.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

The Company has not advanced any lean or given guarantee or made investment falling within the
purview of Section 186 of the Company.

THE AMOUNTS, IF ANY, WHICH IT PROPOSES TO CARRY TO ANY RESERVES:

The Company has not transferred any amount to the reserves.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT:

There was no event which occurred during the period between the end of financial year and the
date of this report nor there any material changes / commitments which shall affect the financial
position of the Company.

THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE
EARNINGS AND QUTGO, IN SUCH MANNER AS MAY BE PRESCRIBED:

(A) Conservation of energy and (B} Technology absorption:

Considering the nature of the business of your Company, the Company has no comment to
offer to the conservation of energy and technology absorption.
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13.

14.

(C) Foreign Exchange Earnings and Qutgo:

There was no foreign exchange earnings and outgo during the financial year 2017-18 under
review,

A STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK
MANAGEMENT POLICY FOR THE COMPANY INCLUDING IDENTIFICATION THEREIN OF
ELEMENTS OF RISK, [F ANY, WHICH IN THE OPINION OF THE BOARD MAY THREATEN
THE EXISTENCE OF THE COMPANY:

The Company does not a have Risk Management Policy. However, the Company has adequate
internal control system commensurate with the size of its business operations.

DEPOSITS:

The Company has not accepted any deposits from public covered under section 73 of the
Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014 during the year
under review.

THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR_TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE:

There were no significant and Material Orders passed by the Regulators or Courts or Tribunals
impacting the going concern status and Company's operations in future.

ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors take this opportunity to thank the customers, shareholders, suppliers, bankers,
business partnersfassociates, financial institutions and Central and State Governments for their
consistent suppornt and encouragement to the Company.

For Foundation of Independent Financial Advisors

ki

Dhruv Lalift Mehta
Chairman & Director
DiN: 02083226

Address: Venus Co-Op Housing Society Ltd
R. G. Thadani Marg, YWorll Mumbai 400018

Date: 31% August,2018
Place: Mumbai



ANNEXURE |

EXTRACT OF THE ANNUAL RETURN AS PROVIDED UNDER SUB-SECTION (3] OF SECTION 92:

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31* March, 2018

[Pursuant to section 92(3} of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

I REGISTRATION AND OTHER DETAILS:

i, CIN: U74990MH2012NPL226953
ii. Registration Date: 15/02/2012
i.  Name of the Company: FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

iv.  Category / Sub-Category of the Company: Company limited by guarantee

V. Address of the registered office and contact details: 16A, NirmalBldg, Nariman Point,
Mumbai 400021, Maharashtra, India.

Contact Details— 91-22-49120219
Email |D — admin@fifaindia.com
vi.  Whether listed Company Yes / No: No

vii, Name, Address and Contact details of Registrar and Transfer Agent, if any — N.A

il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

The Company is a not for profit organisation.

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sr. NAME AND CIN/GLN HOLDING/ %of | Applicable
No. ADDRESS OF SUBSIDIARY/ shares Section
THE COMPANY ASSOCIATE held
NA NA | NA NA NA
V. INDEBTEDNESS:

indebtedness of the Company including interest outstanding/accrued but not due for
payment



Secured T
Loans Unsecured Deposits Total
excluding Loans Indebtedness
L deposits
Indebtedness at the
beginning of the financial
year
i) Principal Amount : 5 .
i} Interest due but not paid Nil al Nil Nil
iil) Interest accrued but not
due
Total (i+ii+iD) Nil Nil Nil Nil
Change in Indebtedness
during the financial year
1 Addition Nil NIl Nil Nil
O Reduction
Net Change Nil Nil Nil Nil
Indebtedness at the
end of the financial year
iy Principal Amount . .
i) Interest due but not paid Nil Nil NIl Nil
i) Interest accrued but not
due
| Total (i+ii+iii) N Nii Nit Nil
REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
i. Remuneration to Managing Director, Whole-time Directors andfor Manager:
Total
Sr. Particulars of Remuneration Name:of MB/WKIRE: Malijger Amount
0.
Name Name Name
1 Gross salary NA NA NA NA
a. Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961
b. Value of perquisites ufs 17(2)
Income-tax Act, 1861
c. Profits in lieu of salary under
section 17(3) Income-tax Act,
1961
2 Stock Option NA NA NA NA
3 Sweat Equity NA NA NA NA
4 Commission NA NA NA NA
- as % of profit
- others, specify... ~
5 Others, please specify NA NA NA NA
Total (A}
Ceiling as per the Act i




ii. Remuneration to other Directors:

Sr. Particulars of Name of Directors Total
No. Remuneration Amount
1 Independent Directors N.A N.A N.A N.A
» Fee for attending Board /
committee meetings
« Commission
s Others, please spegify
2 Total (1) N.A N.A N.A N.A
3 Other Non-Executive N.A N.A N.A N_A
Directiors
= Fee for attending Board /
committee meetings
» Commission
» Others, please specify
4 Total (2) N.A N.A N.A N.A
5 Total (B)=(1+2) N.A N.A N.A N.A
Total Managerial N.A N.A N.A N.A
Remuneration
Overall Ceiling as per the N.A N.A N.A N.A
Act

iil. Remuneration to Key Managerlal Personnel other than MD / Manager / WTD:

Key Managerial Personnel

Sr. g .
Particulars of Remuneration Company
No. CEO Secretary CFO Total
1 Gross salary N.A N.A N.A N.A
(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961
{b) Value of perquisites ufs 17(2)
Income-tax Act, 1961
(c} Profits in lieu of salary under
section 17{3) Income-tax
Act, 1861
2 Stock Option N.A N.A N.A N.A
3 Sweat Equity N.A N.A N.A N.A
4 Commission N.A N.A N.A N.A
- as % of profit
- others, specify...
5 Others, please N.A N.A N.A N.A
specify
Total N.A N.A N.A N.A




VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

. Details of
Section of . Appeal
the Brief Pe_-naity ' Anithierity madzpif any
Type Companies Description Punlshme[lti [RD/NCLT (g’ive
Act Compounding | /COURT)] Details)
fees imposed
A.Company
Penalty Nil Nil NIl Nil NIl
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
B.Directors
Penalty Nit Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nl NI Nil Nil
C.Other Officers
in Default
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil

For Foundation of Independent Financial Advisors

A

DhrEv Lalit Mehta

Chairman & Director

DIN: 02083226

Address: Venus Co-Op HousIng Society Ltd
R. G. Thadani Marg, Worli Mumbai 400018

Date: 31°" August, 2018

Place: Mumbai




BHANSALI AND SHAH

17/18- GOFAL BHAVAN, mmmmmmmmmmmm
T +81 22- 2208 5831 / 4006 5831 M: +B1 86196 93181 mmmmwm

INDEPENDENT AUDITOR'S REPORT

Ta the Members of F
mm#mwm

Report on the Standalone Financial Statements
wemmmmwmmmmmum:ﬂwmmmu
Fimancial Advisors, (The Company| which comprises the Balance Sheet as at March 31, 1018 1he
Statement of Income & Expenditure account, the Cash flow statement for the year ended 31st March,
2018, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financlal Statements

Tha Company’s Board of Directors is responsible for the matters stated in Section 134(5) of tha
Companies Act, 2013 with respect to the preparation and presentation of these financial statemer |4
that give a true and falr view of the finandial position and financial performance and the cash flaws of
the Company In accordanca with the iccounting principles generally accepted in India, Including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

This responsibility also includes maintenance of adequate accounting recards in accordance with the
provisions of the Act hrﬂfmﬂrdhgnfmmuofthttumpawmd for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; meking
judgments and estimates that are reasonable and prudent; and design, Implement and maintain
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
tompieteness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due o fraud

,mr efrror.

Auditor's Responsibility
Qur responsibility is to exprass an opinion on these standalone financial statemants based on aur audit

e have taken into account the provisions of the Act, the accounting and auditing standards and
natters which are required to be included in the audit report under the provisions of the Act and the

lWies made there under,

e have conducted our audit In accordance with the Standards on Auditing specified under Section
43(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
farm the audit to cbtain ressonable assurance about whether the financial statements are free from
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An audit imurbmmupmmmlom-uduwiﬁ:mthumﬁmﬂmmmm
wmmwmmm The procedures selected depend on the auditor's judgment,
hﬂudmthmﬂhrﬁhﬂmﬂerﬁlmﬁﬂ:&mﬂﬂﬂufﬂwﬁﬂmmummm
to fraud or error. in making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design sudit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whather the Company has In place an adequate internal financial controis
system over financial reporting and the operating effectiveness of such controls.

An audit aiso includes evaluating the appropriateness of the accounting policies used and the
mumhhmnufﬂmmunﬁn;mhmmmuutnmpmﬁukmuwﬂnmlun&glhc
overall presentathn of the financial statements.

We believe that the audit evidence we have obitdined Is sufficlent and appropriate to provide a bass for
our audit opinion on the standalone financial statements.

Opinion

in our opinion and to the best of our infarmation and according to the explanations given to us. the
aforesaid standalone financial statements give the infarmation required by the Act In the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2018, and its surplus of income over
expenditure and cash fiow for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. The Companies [Auditor's Report) Order. 2016 (“the CARD 2016 Order”) Issued by the Central
Government in terms of section 143{11) of the Act, is not applicable to the Company In terms of
clause 1 (2} (iii) of the CARO 2016 Order.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of cur
knowledge and belief were necessary for the purposes of gur audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

c} The Balance Sheet and the Statement of income & Expenditure Account and Cash Flow
Statement dealt with by this Report are In agreement with the books of accounts.

d) in our opinion, the aforesaid standaione financlal statements comply with the Accounung
tandards specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
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€] On the basis of the written representations recelved from the directors as on 31st March. 2013
taken on record by the Board of Directors, none of the directors is disqualified as on 115 4
2018 from being appointed as a director in terms of Section 164.{2) of the Act,

fl In compliance with the provisions of section 143(3), the auditor is not required to report on the
sdqqmwufth:hurnuﬁmwmammmumiuﬂm&mmwlnd the
operating effectiveness of such controls.

4] M:hwmmmmmmmhmmmmw:m in sccordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

B Thntnmmdnum!hwmmwmwimmmm
position,

. TheCmmdﬁnﬂhuwhu-mmMﬁ;dmmMmbumg
any material foresesable Insses.

i, ﬂumhmmmm!hnmudmm“mmm
transfer any amount to Investor Education and Protection Fund.

For and on behalf of
BHANSALI AND SHAH

HEMANG P
PARTNER
ICAI Membership Mo: -101885

31% August, 2018
Mumbai
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
BALANCE SHEET AS AT 31ST MARCH 2018
Amount in s,
Asat3st As at 31st Margh
e e NoteNo.|  oarch 2018 2017 ‘
EQUITY AND LIARILITIES l
Members' Funds
Reserves and Surplus 3 2,75A3,871 247,10 4]
Carrent Linbilities
Trade Fayables 4 399,990 £.04.030
Other Current Liabilities 5 4.14.719 3,700
Total [__2,8398,580 2,57,13,180
ASSETS
Non -Current assets -
Wan Current Investments 6 247 65,964 ZBasal
Deforred Tax Assot 7 -
Current assets _ |
Cash and Bank Balance ;] S H23ITI 350034
Other Corrent Assets 9 26,50,243 1337 4
Total 7,103,189
==
Significant Accounting Policles Z |
Notes are an lntegral part of the financial statements 1-18 |
in terms of our repart of even date
FOR BHANSALI AND SHAH For and on behall of the Board of DMrectors
CHARTERED ACCOUNTANT o
FIRM REGN NO. 131031W N )+
| Asit H. Bhansali
( Director
mﬂj DIN - 00597110
HEMANG
PARTNER [ .
MEM. No. 101885 T e -
Mazhar . N. Arif «
PLACE:- MUMBAI mﬂlﬂt‘tﬂr
DATE= 3, AUS 208 : 1




FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31ST MARCH 2010

Aol
Particulars Note 31st March 216 M
No. 2018 2017
oy |
Annual Fees from Members p 20.50,200 18471 5!
Annual Conference Fees 15,23,100 2,55.00
Advertisement Income 27,25,000 2025004 |
Interest Earned 73,807 115,903
|ponation Recetved 1,090,856 : 1
Other Income 1,76,109 6,428
|
Profit on sele of Investments 150,425 8,415,660
Total 6BOBA97 | = 6115145
EXPENDITURE
Other Expenses 10 55,9522 54,00 92
Total 55,95,122 54,90,924 F
Excess of Expenditure over Income 12,13,375 6,24.221
Tux Expenso:
Deferred Tax - -
Current Tax 3,43,000 1,25,000
Surplus / [Deficit ) for the year 8,70375 499,221 ||
Significant Accounting Policies Z
Notes are an Integral part of the financial 1-18

In terms of our report of even date

FOR BHANSALI AND SHAH
CHARTERED ACCOUNTANT
REGN NO. 1310 - _& aj‘
ur H. Bhansall

Qmﬁtg nm 00597110
HEMANG SHAH
PARTNER o et
MEM. No. 101885 p—— ik = =

HBI.FII' l!. H Arif

PLACE:- MUMBAI Director
DATE:- 371 AUG 1018 DIN - 00095056

For and on behalf of the Board of Directors




FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Statoment of Cash Flow for the year ended 315t March, 2018

m__ mh M:u;:l.' ;.
Profit After Taxes 8.70,37%
to reconcile profit bafore tax to cash generated by
operating cash
Profit on sale of invesments (1,50.425)
Operating Profit before working capital changes 7,19,950 ||
In working capital I
Decrease in suvent Liabilibes |1,68378)
Increase in cunrent Assets {13,12,941)
|
Net cash from operating activitles(a) I?.il.lmii
JCash flows from investing activities .
of Investmants {42,50,000) |
of investments 5,00,000 .
Net cash used In Investing acEivities(a) 37,54,000)|
F)Cash fiows from financing activities
Entrance foes treatod 85 capital receipt ! 19,54,000
Net cash used In financing octivities{ €} | 19,584,000
Met Increase in cash flow (A + B + ©) [3%.27.970)
| and cash equivalents at beginning of period 35,10,342
and cash equivalents at end of period 9.82.373
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CORPORATE INFORMATION

Foundation of Independent PFinancial Advisors Is A NOT FOR PROFIT
Organization registered as a Company u/s 25 of The Companies Act, 1956
without a Share Capital

The activities of the Foundation of Independent Financial Advisors are
governed by its Board of Directors.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation:

These financial statements are prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) under the historical
cost convention, on accrual basis. These financial statements have bheon
prepared to comply in all material aspects with the accounting standards
notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies [Accounts) Rules, 2014

Use of Estimates:

The preparation of financial statements requires the management to make
estimates and assumptions that affect the reported balances of assets and
liabllitles and disclosures relating to contingent liabilities as at the date ol
financial statements. Example of such estimates inciudes provision tar douhtiul
debts, employee retirement benefit plans, provision for income taxes ete,
Changes In estimates are recognized in the year they arise.

Revenue Recognition:

Annual Fees from Members is recognized at the time of admission of members
and thereafter on renewals. The same Is accounted for exclusive of service tax.

Advertisement, interest and other income are recognized on accrual basis,
Erovisions, Contingent Liabilities and Contingent Assets:

A provision ls recognized when there is a present obligation as a result of past
events and it Is probable that an outflow of resources will be required to settle
the obligation, In respect of which a reliable estimate can be made. Provisions
are not discounted to its present value and are determined based on
management’s best estimates of the expenditure required to settle the

mtpumuamawmmmmrmﬁmmmmﬂmmmm
sheet date and adjusted to reflect the current best estimate for eagh=oriss




f.

obligation. Contingent Liabilities are not recognized but are disclosed in the
notes. Contingent Assets are neither recognized nor disclosed in the finaneia!
statement.

lovestments:

Investments which are readily realizable and intended to be held for not more
than one year from the date on which such investments are made, are classified
as current Investments. All other investments are classified as non-current

investments.

On initial recognition, all investments are measured at cost. The cost comprises
purchase price and directly attributable acquisition charges such as brokerage,
fees and duties.

Carrent investments are carried in the financial statements at lower of cost and
falr value determined on an individual Investment basis. Long Term
Investments are carried at cosL

On disposal of an investment, the difference between its carrying amount and
net disposal proceeds 15 charged or credited to the Statement of Profit and

Loss,

Taxation: '
Provision for taxation is determined with reference to the results of the
finandial year at the rates stipulated under The Income Tax Act, 1961,

The deferred tax for timing differences between the book and tax profits forthw.
vear Is accounted lor, using the tax rates and laws that have been subsjiii:

znmzdﬁ of the balance sheet date.
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Ilutﬂuthﬂ Financial Statements as at and lor the year ended 315t March 2018

3: Share Capltal

Company is registored under section 25 of The Companies Act, 1956, without a share capital. There are no
spare holders in the company and there is no share capital. Therefore shareholders fund in the Balance Sheet as at

- A3.2018 s NIL.
J: Reserve and Surplus
Reserve and Surplus of the Company does not form part of share holder’s fund, as there Is no share capital and
share holders in the Company.
At iy
315t March I8t Macch
2018 5 e
2,14,22,734 68,00.234
19,684,000 0o _
(A) 2,34.06,734 2.14.22.734
ﬂ:minl 33,06,762 2807541
rplus in Income and Expenditure Account 8,70,375 4,99,221
(8) 4177137 33,06.762
TOTAL (A+B) 27583871 | 2472040

13

above reserves will be utllised for the purposes as permitted inthumﬂciummnndat[nnnn




Notes to the Financlal Statements for the year ended 319t March 2018

Amount in R
Yote & Trade Payables
M 1wt March 315t March
2018 2017
s 1o The Micro, Small and Medbem Enterprises { Hefer Nate 13 ) - .
;""" 3,95.990 604059
Yotal 3,99.990 _6.,04,059 |
Npte 5 : Other Current Liobilities
FistMarch | 31st March |
d 2008 | 2017
o taxation (Net) 106,843 104,028
tutery Liabilities { TDS & Service Tix ) 107876 2,75,600
Total . ﬁ'ﬂl mg
wvauy arch 3ist March
Face | TistM ¥
i+un|m No.of tnits | 0 2tk 2047
N MUTUAL FUKDS
Focused 25 Fund - Direct Flan Growth 993377481 10 21.00,000 21,008,000
hﬁmﬂmmﬂ-mul 19809826] 10 10,00,000
Friinkiln India Short Term Income Plan - Retall L300
1 - Direct - Growth 7s6000] 1° 20.01.654 ns
| Prudential Balanced Advantage Fund 10 _
Dipect Growth 67347302 20,39,641 20,399,641
Prudertial Gilt Pund- lnvestment PF
Direct Grawth 103813.658 L 35.00,000 20,00,000
Prudential Short Term Pund sa6sazsn| 10 20,000,000 20,00,000
1DFC Classic Figuily Fund Direct Plan Growth 74830.048| 10 28,74.670 28,74.670
20,00,000
mhC Corporste Bond Fund Divect Plan Growth | 19428320 *° HAH00
1 .
Opportunities - Direct Plan Dividsnd s337se0e| 19 0,00,000
Opportinities - Growth Direet G6ZT.139) 10 7.50,000 .
it Ragufar Saving Fund « Debt Plan - 14,00,000
Growth Plan Growth rmerrass] W 100,000
SH Magnum Giit Furd Short Term Direa
Magium Glohal Fund - Direct Plan Growth
Total Book
Market of Non Current Investment




Notes to the Financial Statements for the year ended 3 1st March 2018

Amount in Rs.
Nite 7 Deferred Tax Assct
Particulars 31st March J1stMarch
2018 2017
NPt Deferred Tax (Liability) / Asset -
Nyte B : Cash and Bank Balance
P| ticul Jist March 31st March
2018 2017
Cash on Hand
In Saving Account 9,802,373 35,1042
Tolal 9,862,373 35,10,342
9 : Other Current Assets
31st March 31st March
2018 2017
Feps Receivable 18,924,493 4.48502
Advertisement Income Recejvable 7,55,750 #,83,000
Other Receivable 5,600
Total 26,650,243 13,37,302
Noge 10 : Other Expenses -
31st March A1st March
Furiieniey 2018 2017
Auflit Fees 7.500 T.A00
ROL Filing Expenses 13400 5800
Comference Expenses 37,30,530 15, 72383
Telephone & Internet Expenses 13.500 72122
Welbinar Expenses 160,500 112,000
Professional Fees 7.27,000 32,87.000
Pripting and Stationery Expenses 6,43,500 54,786
Pogiage & Courier Charges 1,26,704 29235
Surjdry Balance W /off - 74,500
Mideellaneous Expenses 5,046 25511
Trawelling and Conveyance Expenses 116,442 2.50.087
Total 5595,122




1LIn the opinion of the Board, all Current Assets, Loans and Advances are approximately

ot the values stated. if realized in the ordinary course of business, The provisions for all

known liabilities are adequate and are not in excess of the amounts considered

mr&::u?ﬂi:umm Sundry Debtors, Creditors and Loans and Advances are subject
con on.

12. Earnings Per Share (EPS)

The Company is registered U/s, 25 of the Companies Act 1956 without Share Capital. henee
Earning per Share is not applicable.

13.There are no Micro, Small and Medium Enterprises, as defined in the Micro. Small, 4|
Medium Enterprises Development Act 2006, to whom the Company owes (dues
account of principal amount together with interest and accordingly no adultion.
disclosures have been made.

The Company has compiled this information based on the current information in its
possession. As at 31st March 2018, no supplier has intimated the Company about its
status as a Micro or Small Enterprise or its registration with the appropriate authority
under the Micro, Small and Medium Enterprises Development Act, 20086,

14, Payment to Auditor consists of: ul
e 31" March 2018 | 31" Mareh 2017

As Auditor 7,500 7,500 |

For Other Services NIL NI
 Total 7,500 7.5

15. Expenditure in Foreign Currency Re. Nil

16. The Accounting Standand Viz Segment reporting (AS-17) and Related Pany Disclosure
(AS-18) are not applicable 1o the company.

17. Since the Company is not for profit organization, Statement of Income and Expenditure is
given in place of Statement of Profit and [ees for the year ended 31* March 2018,

18. Prior year Comparatives
Previcus year's figures have been regrouped and recast wherever considered necessary.
For BHANSALI AND SHAH For and on behalf of the Board of Directors

Chartered Accountant —
Firm Regn. No. 131031WsT5 5o, /
| _ \ A hansali

e Dircctor

3. DIN - 00597110

Pariner T =

Membership No. 101885 - .
S ONT La” J
Mazhar FL N. Arif &

Place:- Mumbai - Director

IIIIII:.'..‘1 AUG 1048 DIN - 00095056
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