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We are proud to announce FIFA
new members of FIFA E‘WSaurthi Zaroori Hai®

ABHUJEET MUKHERIJEE

Abhijeet Mukherjee LLP
General | Ind | Hazaribagh | 02477

VINIT CHANDULAL VASA

Vinit Chandulal Vasa
General | Indv | Mumbai | 02478

RAJAT GHOSH

Invrajat Financial Services Pvt Ltd
General | N.Indv | Kolkata | 02479

AJAY NARAYAN PRADHAN

Ajay Narayan Pradhan
General | Indv | Navi Mumbai | 02480

JAY VILAS MAYEKAR

Jay Vilas Mayekar
General | Ind | Raigad | 02481
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We are proud to announce

) FIFA
new members of FIFA E‘WSaarthi Zaroori Hai®

SANDEEP RAGHUNATH RAUT

Sandeep Raghunath Raut
General | Ind | Virar | 02482

DIVYANI S JADHAO

Divyani S Jadhao
General | Indv | Mumbai | 02483

RISHABH SIKCHI

Rainbow Financial Services

General | N.Indv | Amravati | 02484

VISHAL CHANDRASHEKHAR
BASARKAR

Vishal Chandrashekhar Basarkar
General | Indv | Aurangabad | 02485

RISHABH KANKARIA

Richfield Fintech (OPC) Pvt Ltd
General | N.Ind | Kolkata | 02486




GPENDENT
R s,

FIFA February 2023

FIFA 7th Annual Event ] - A
gﬂSaarthi Zaroori Hai®

UPGRADATION OF MEMBERSHIP

Mr. Anand Madan Salvekar from Satara has upgraded his membership from General
to Life on 15th Feb 2023

On Friday 17th Feb 2023, FIFA had conducted its 7th Annual Event in Mumbai.
The event was attended by more than 600 members and industry friends who
attended the event from more than 100 towns and cities.

Please find below the link :
Photos :
https://drive.google.com/drive/folders/1ic6HAeCblrfztaHD96bO-q2fT73IXZxg2usp=s
hare_link

Videos Link
FIFA Chairman — Mr. Dhruv Mehta
https://youtu.be/oRe1nFEcBPc

Mr. Harsh Mariwala
https://youtu.be/mNOUgTNgUS8

Mr. Shaiji John
https://youtu.be/rGQkrksMYwY

MFD Panel Discussion
https://youtu.be/5YSa4mil348

Felicitation of FIFA Champion Members
https://youtu.be/maSZjRnjWiw

Dr. Neelkanth Mishra
https://youtu.be/GYbWOWq0Vuc

Debt Panel Discussion
https://youtu.be/UsFMd_HHKEM

REITs and InvITs Panel Discussion
https://youtu.be/JlyoDnsAMrvg

Equity Panel Discussion
https://youtu.be/XQ9_7hwM9yU

Mr. Navneet Munot
https://youtu.be/96Z9Ixi3Qzc

Ms. Preethi Srinivasan
https://youtu.be/XtFcH_LtiQM
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Knowledge Capsule | .
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PERSONAL LOANS
IN INDIA BREAKUP

Education Consumer Durables
92,754 36,640
Loans Against FD I Loan against shares, bonds, etc.
£1,09,937 ! 6,806

Credit Card — (. o

¥1,80,090

Vehicle Loans
¥4,84,747

Housing
HA/) ©18,98,411

Other Personal Loans WLl

¥11,25,758
5Y Change
Consumer Durables 1,129%
Credit Card 283%
(%) Values in Cr as of 31st Dec 2022, Vehicle Loans 268%
Source: rbi.org.in Other Personal Loans 252%
Loans against Fixed Deposits 205%

InvestyWise Housing 203%
lN .V @investywise Education 129%

Loans against shares, bonds 125%
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NUMBER OF MONTHS OF RENT
REQUIRED TO BUY A HOME IN
RESPECTIVE CITY

Surprisingly, Vizag and Bhubaneswar are most unaffordable,
Bangalore is most affordable

Dehradun

410 months _
Patna :
553 months
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"~ Assets under management in flexi cap
equity category hit its peak with total assets
amounting to Rs 2.46 trillion during the
quarter ended December 2022.

Newly introduced flexi cap funds
became the largest category among
equity mutual funds, overtaking large
caps at the end of the quarter ended
December 2022, according to a
report by Morningstar India.

The flexi cap category was introduced
by the capital markets regulator

HOW FLEX' Securities and Exchange Board of

India (SEBI) in November 2020. These

CAP BECAME funds invest in companies across the
market capitalisation spectrum, i.e.

large cap, mid cap, and small cap

TH E stocks.
LARGEST A flexi cap fund must have at least

65 percent of its total assets invested

CATEGORY in equities.
1)\ EQU ITIES Data shows that Assets Under

Management (AUM) of flexi cap
funds have grown about 70 percent
IN 2022 2 g

since they were introduced in
November 2020.
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Notably, schemes such as Quant Flexi
Cap, PGIM India Flexi Cap, HSBC Flexi
Cap, Bank of India Flexi Cap, Parag
Parikh Flexi Cap and Canara Rob Flexi
Cap Fund registered higher growth in
AUM since the category was
introduced.

Last year was a landmark for Indian
mutual funds as the industry’s total
AUM went past Rs 40 trillion. Data
shows that assets of all 11 equity
categories hit record highs during the
year.

EQUITY CATEGORY FLOWS

22,000

Net flows 2022 (Rs crore)

9,973
9,795
8,124
3,673
1,766

FFFFF

Flexi-cap PaR:L24

Focused
Value/Contra {74

Multi-cap
Large-cap

Small-cap

Dividend Yield j§ 393

Sectoral/Thema... pdok:1:7A
Large & Mid-cap

0000M

Source: Morningstar India, AMFI

Mutual fund assets topped the Rs 40
trillion mark in November, but there
was a slight sell-off at the end of the
year. AUM of open-ended funds stood
at Rs 39.58 ftrillion crore as of
December 2022, up by 7 percent
compared to the previous year.

FIFA
EﬁSaurthi Zaroori Hai®

Also Read | Check out
Moneycontrol’s curated list of 30
investment-worthy mutual fund
schemes

According to the Morningstar India
report, the third quarter of financial
year 2022-23 saw a net inflow of Rs
18,952 crore into open ended equity
funds. The funds’ total AUM as of
December 2022 stood at Rs 15.25 lakh
crore, up by 4 percent since September

2022.

Here are the 5 key trends according to
the Morningstar India report.

Flexi cap category flexes muscle

FLEXI-CAPS IN FAVOUR
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@ Flexi-cap flows LHS @ Flexi-cap AUM RHS

(in Rs crore)
Source: Morningstar India, AMFI
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The flexi cap category became the
largest by AUM in the open ended
category, overtaking the large cap

category, in the December quarter. .
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As per Morningstar, the AUM for the flexi
cap equity category hit its peak, with
total assets amounting to Rs 2.46 trillion
during the quarter ended December

2022.

Also Read | Where to invest Rs 10
lakh today? Don’t lose faith in US
tech stocks, says Rajeev Thakkar

In the calendar year, the category
witnessed a marginal increase in net
flows in 2022, wherein it managed to
garner Rs 21,997 crore compared with
Rs 17,882 crore in 2021. That said, the
flows witnessed in 2022 in the flexi cap
category were the highest among the
open ended equity asset class.

“Many of the erstwhile multi cap funds
moved into flexi cap category when it
was created as the investment
restrictions were similar to the earlier
category,” said Harsha Upadhyaya,
President and Chief Investment
Officer-Equity, Kotak Mahindra Asset
Management Company. “So, in that
sense, the category didn't start from
scratch two years back. In this category,
depending on opportunities in the
market, the portfolio manager can
move/explore investments across market
capitalisation segments. One can say it
is an all-weather equity category. This is
what attracts investors into these kind of
funds, where investor does not have to
worry about which market segment to
invest into.”

. FIFA
gﬁSaarthi Zaroori Hai®

Large cap AUM hits record

HOW LARGE-CAPS
HAVE FARED

10,000 275,000
8,000 247,500
6,000

4,000

220,000
192,500
2,000 165,000
137,500
-2,000 110,000
-4,000
-6,000
-8,000

-10,000 0
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@ Large-cap flows LHS @ Large-cap AUM RHS
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(in Rs crore)
Source: Morningstar India, AMFI

AUM in the large-cap equity category
hit a peak of Rs 2.42 trillion in the
quarter ended December 2022. While
the flows during the quarter were
negative, the rally in the large cap
category benchmark (S&P BSE 100 at
5.08 percent) aided this category to
reach an all-time high AUM.

The year-on-year growth for the
category stood at 9 percent, while
assets rose by 4 percent since the
previous quarter.

Large cap funds experienced net
outflows worth Rs 892 crore in the third
quarter of FY23. While the category
was witnessing a deterioration in net
inflows over the last few quarters, the
net outflows seen this time around have
been after six consecutive quarters of
net inflows.
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This data is purely for
actively-managed large cap funds.

“Funds in large cap category in the
recent few years have had a difficult
time beating their benchmarks, with the
qguantum of alpha as well as the
number of funds outperforming their
benchmark has come down. We are
witnessing some investors move large
cap allocations into low-cost index
funds,” said Kaustubh Belapurkar,
Director- Manager Research,
Morningstar India.

Notably, despite witnessing large net
outflows (around Rs 1,000 crore)
during the third quarter, Axis Bluechip
Fund continued to be the largest fund
in the large cap category, said
Morningstar.

Consistent inflows into mid caps

The mid-cap category had net inflows
for the eighth consecutive quarter,
wherein it managed to garner net
inflows of Rs 4,524 crore in the third
quarter of fiscal 2022-23. Interestingly,
during the quarter, the mid cap
category received the second highest
net inflows in the equity asset class,
only behind the small cap category.

FIFA
gmwurthi Zaroori Hai®

Also Read | Edelweiss MF, Kotak
MF put restrictions on international
funds

AUM for the mid-cap equity category
hit its peak, with total assets amounting

to Rs 1.85 trillion during the quarter
ended December 2022.

Since the fourth quarter of 2019-20,
AUM for the mid cap category has seen
a consistent rise courtesy market
movement coupled with positive net
inflows every quarter.

During 2022, assets under the category
rose by a sharp 17 percent while, on
the other hand, over a one-year
period, only two mid cap funds saw net
outflows.

Fixed Income pain continues

FIXED INCOME AUM SPLIT

Money Market 8.82%
Short Duration 7.84%

ow Duration 7.84%
= Ultra Short Duration 6.86%

e 1to L Juratior 8%,
Medium Duration 1.96%,
Long Durati 98% /N

mic Bond %44

Liquid 31.37%

Gilt 0.98%
Floater 4.9

Overnight 7.84%

Source: Morningstar India, AMFI
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The open-ended fixed income category
had net outflows of Rs 21,096 crore in
the third quarter of fiscal 2022-23. It
was the fifth consecutive quarter that
the category had net outflows.

Month-wise, the quarter started
negatively as the asset class witnessed
net outflows of Rs 2,818 crore in
October, but bounced back with net
inflows of Rs 3,669 crore in November.

The quarter ended on a sombre note
with net outflows of Rs 21,947 crore in

December 2022.

The Reserve Bank of India (RBI) had
raised interest raised rates by 225 basis
points since April 2022. While the RBI
announced a 25 basis points rate hike
on February 8, experts believe that the
central bank is close to the peak in
interest rates this cycle.

Also Read | Equity mutual funds to
adopt T+2 redemption payment
cycle from Feb 1

Many mutual fund companies during
2022 launched Fixed Income-Passive
index funds / target maturity funds.

Visible returns, attractive yields, low
expense ratio and liquidity have been
among the reasons why investors have
been looking at target maturity funds.

. FIFA
g%Saarthi Zaroori Hai®

With interest rates peaking, experts are
suggesting increasing allocation
towards the longer end of the yield
curve.

After hitting a peak of Rs 14.16 trillion
in the second quarter of fiscal 2022,
AUM in the fixed income category has
been on a steady decline. As of
December 2022, the AUM stood at Rs
12.41 trillion, almost the same as the
last quarter but down by 12% since the
same period last year.

Others’ take the crown

The ‘other’ schemes category,
composed of index funds, gold
exchange-traded funds (ETFs), other
ETFs, and global funds of funds (FoFs),
has had phenomenal flows over the
past year-and-a-half. Most
subcategories have experienced

positive flows all through the quarter
ended December 2022.

Cumulatively, the assets of the other
schemes category continue to grow
from strength to strength in each
quarter. As of December 2022, the
AUM for funds in the others category
ended up at Rs. 6.68 trillion, up by 12
percent since the last quarter and 42
percent since the last one year.

g
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Also Read | Investors shrug off volatility, equity fund inflows surge 72%
in January

The assets of the index funds category, too, have increased substantially since
the last quarter by 23 percent and a phenomenal 184 percent over the last year.
With a total of 146 schemes now, the subcategory has assets of almost 1.29

lakh crore. These include both the equity index funds as well as fixed income
index funds.
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WE ARE OPEN TO CONTRIBUTIONS
FROM OUR VALUED MEMBERS!

|

The editor is open for interesting contributions from
our members. It can range from IAP programme
snapshots or pictures/snippets of fun events

conducted for investors, to fun anecdotes as well as
any valuable inputs you would like to share! Please
write to nisreen@moneyworks.co.in to get
featured in our next edition.
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MEMBERSHIP RENEWAL

Requesting members to make the renewal payment
for this Financial Year 2022-23.
Also appreciate those members who have not yet paid
their outstanding fees to do so at the earliest.

YOU CAN MAKE THE PAYMENT THROUGH OUR

Website: www.fifaindia.org
Username: your registered email id
Password: pass@123

You can also download the GrowFa App from Google Play
Store and make the payment.

In case if you face any difficulty, please email the query to
accounts@fifaindia.org or get in touch with Ronald on
mobile number +91 98675 08393.
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CONTACT DETAILS

Contact Person:

Ronald Mendonca
Contact number: 98675 08393

O Address:

Foundation of Independent Financial
Advisors, 16A, 16th Floor, Nirmal
Building, Nariman Point,

Mumbai : 400 021

Website:

www.fifaindia.org

YOU CAN NOW FOLLOW US ON
© @fifaindia
© ©@fifaindiaorg

) Foundation of Independent Financial
Advisors-FIFA

@fifaindia

DOWNLOAD

our app for the
members now!

GrowFa App link:
https://play.google.co
m/store/apps/developer
?id=Ezeelink+Pte




